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State of the Recovery, Economy and 
Industry in the Portland Area
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Have you ever been asked to participate in a 
Bureau of Labor Statistics Survey? Please Do!
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American’s Outlook is Pretty Gloomy
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Portland Tribune Reader Sentiment is Mixed, but 
Largely Gloomy
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Source: https://www.portlandtribune.com/opinion/readers-respond-heres-how-oregonians-feel-about-the-economy-today/article_56884cf0-bf98-11ee-b376-
83fe0bf3b771.html



Consumer Sentiment Improving, but 
Remains Low
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However, Consumer Spending Remains 
High (Even Accounting for Inflation)
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Broader Economic Trends
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Employment grew by 37,400 jobs (or 1.9%) from 
December 2022 to December 2023.
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Unemployment Rate is Low
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Percent Employment Change Over Year by 
Industry in the Portland MSA 
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Pandemic Effects on Portland 
and Multnomah County
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Multnomah County Employment is 
Sluggish Largely Due to Remote Work

• In Dec. 2023, there were 12,600 fewer total 
nonfarm jobs than Dec. 2019

• Sluggish job recovery should be seen 
through the lens of the decrease of foot 
traffic downtown

• Fewer working in downtown offices
• Fewer people going downtown for 

lunch → decline in leisure and 
hospitality

• Companies relocate because there’s 
no longer an advantage to downtown 
office space
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Current and Future Labor 
Shortage
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22% of the workforce is expected to retire 
in the next 10 years
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The declining birth rate means that the workforce won’t 
be naturally replaced
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Normally, workforce is supplemented by in-migration, but 
Multnomah County is currently seeing net out-migration
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Bad Housing Market for Buyers
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Rent in the Portland MSA Has Declined Recently, But Has 
Increased Considerably Over the Past Several Years
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Jake Procino, Workforce Analyst/Economist 
for the Portland Area

Jake.D.Procino@employ.oregon.gov  
 

Get the latest workforce and economic research delivered to your inbox!
Sign up at https://www.qualityinfo.org/p-sofrm/ 

Join the conversation:
Twitter @OED_Research

24Support Business ∙ Promote Employment

mailto:Gail.K.Krumenauer@Oregon.gov
https://www.qualityinfo.org/p-sofrm/
https://twitter.com/OED_Research

	State of the Recovery, Economy and Industry in the Portland Area
	Have you ever been asked to participate in a �Bureau of Labor Statistics Survey? Please Do!
	American’s Outlook is Pretty Gloomy
	Portland Tribune Reader Sentiment is Mixed, but Largely Gloomy
	Consumer Sentiment Improving, but Remains Low
	However, Consumer Spending Remains High (Even Accounting for Inflation)
	Broader Economic Trends
	Slide Number 8
	Employment grew by 37,400 jobs (or 1.9%) from December 2022 to December 2023.
	Unemployment Rate is Low
	Slide Number 11
	Percent Employment Change Over Year by Industry in the Portland MSA �
	Pandemic Effects on Portland and Multnomah County
	Slide Number 14
	Multnomah County Employment is Sluggish Largely Due to Remote Work
	Slide Number 16
	Slide Number 17
	Current and Future Labor Shortage
	22% of the workforce is expected to retire in the next 10 years
	The declining birth rate means that the workforce won’t be naturally replaced
	Slide Number 21
	Bad Housing Market for Buyers
	Rent in the Portland MSA Has Declined Recently, But Has Increased Considerably Over the Past Several Years
	Slide Number 24

